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Introduction 

Company Name  Biopol Chemicals Limited 
Period of Visit September 01, 2025, and September 24, 2025 
Visit Conducted By Mr. Harsh Thakur 
Visit Hosted By Mr. Santanu Sarkar 
Site Name & Address  Registered Office: D-211, 2nd floor, Block-D, Sumel Business Park-6, Nr 

Dudheshwar Circle, Dudheshwar Tavdipura, Ahmedabad, Ahmadabad City, Gujarat, 
India, 380004 
Corporate Office: Unit No 2ES3B1, 2nd Floor Mani Casadona Street No 372 Action 
Area 1, IIF Newtown Alia University, New Town, North 24 Parganas, West Bengal-
700156, India 
Factory and Manufacturing unit located at: 74, Nilgunj Road, P.O. Agarpara, 
Panihati, P.S. Khardah, District- North 24 Parganas, Kolkata- 700109. 
 

 
 We undertook the site visit as mentioned above for the proposed SME IPO of Biopol Chemicals Limited. 
 This report has been prepared with all reasonable skill, care and diligence and summarises the findings from 

the site visit. 
 All values quoted in this Report are based on information provided by the Client.   
 
Summary of Business 

The Company is engaged in the business of manufacturing and distribution of specialty chemicals under the 
categories of silicones, emulsifiers, biochemicals and polyelectrolytes. Such products are used in applications 
across various industry segments, including softeners, emulsions and hardeners for textiles; silicone fluids and 
cleaning chemicals for home care; silicone adjuvants and surfactants in agriculture; and release agents in industrial 
chemicals. In addition, the Company also provides technical consultancy services to customers. The Company 
operates on a business-to-business (B2B) model, catering to institutional clients rather than retail end-users.  

History of the Company 

The Company was originally incorporated on April 12, 2023, under the name “Biopol Chemicals Private Limited” 
under the provisions of the Companies Act, 2013 with the Registrar of Companies, Central Registration Centre. 
Subsequently, the Company acquired the business of the sole proprietorship firm, M/s. United Chemical Company, 
established by our promoter, Mr. Santanu Sarkar, as a going concern, pursuant to a Business Takeover Agreement 
dated September 25, 2023. Thereafter, the status of the Company was changed to public limited Company, and 
the name of our Company was changed to “Biopol Chemicals Limited” vide Special Resolution passed by the 
Shareholders at the Extra-Ordinary General Meeting of the Company held on February 22, 2024. The fresh 
certificate of incorporation consequent to conversion was issued on May 16, 2024, by Registrar of Companies, 
Central Registration Centre. The Corporate Identification Number of our Company is U20297GJ2023PLC140117. 

Mr. Santanu Sarkar and Ms. Vedant Sarkar are the current Promoters of the Company.  

Site Visit Officer 

I, Harsh Thakur, Deputy Manager, working at Merchant Banking Division of Smart Horizon Capital Advisors 
Private Limited (Formerly known as Shreni Capital Advisors Private Limited), the Merchant Banker to the 
proposed Public Offer of Biopol Chemicals Limited, met with Mr. Santanu Sarkar and Ms. Vedant Sarkar, the 
Promoter of the Company and Mr. Sandip Choudhury, Chief Financial Officer at the Corporate office of the 
Company and have examined various documents related to Company’s operations and Management. I also visited 
the Company’s manufacturing unit located at 74, Nilgunj Road, P.O. Agarpara, Panihati, P.S. Khardah, District- 
North 24 Parganas, Kolkata- 700109 and visited the registered office situated at D-211, 2nd floor, Block-D, Sumel 
Business Park-6, Nr Dudheshwar Circle, Dudheshwar Tavdipura, Ahmedabad, Ahmadabad City, Gujarat, India, 
380004 and met with Mr. Santanu Sarkar, Promoter, Chairman and Managing Director. 
 
Promoters and Executive Directors 
 
Following are the profile of promoter and executive directors based on the documents and discussion:  
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Mr. Santanu Sarkar is the Promoter, Chairman and Managing Director of the Company. He holds a Bachelor’s 
Degree in Chemical Engineering from M/s. Ravishankar University, Raipur qualified in year 1989. He initially 
started the business through his sole proprietorship firm “M/s. United Chemical Company” in year 2005 and 
continued the business through his sole proprietorship firm till March 2023. Thereafter in April 2023, he 
incorporated the Company and the business of the firm was taken over by the Company as a going concern w.e.f 
September 30, 2023.  

Mr. Vedant Sarkar is the Promoter and Whole- Time Director of the Company. He has cleared Senior Secondary 
School Examination from the National Institute of Open Schooling in year 2018. He has been associated with the 
Company since August 11, 2023, as a director and was later re-designated as the Whole-Time Director of the 
company with effect from May 31, 2024.  

Directors  
 
A Brief meeting on the business of the Company was held. We examined all the documents relating to the Non-
Executive Director.  The profile of the non-executive director is given below based on the documents submitted by 
them to us:  
 
Ms. Preety Priya Ghosh is the Non-Executive Independent Director of the Company. She has been appointed as 
an Independent Director on the Board of Prizor Viztech Limited with effect from April 16, 2024. 
 
Mr. Gaurav Mittal is the Non-Executive Independent Director of the Company. He is a Chartered Accountant, 
having qualified in year 2012.  

Mr. Kaushikkumar Vasantbhai Darji is the Non-Executive Independent Director of the Company. He has 
completed his bachelor’s degree in commerce from Gujarat University in the year 2009.  

Human Resources 
 
As on September 01, 2025, there are 21 employees in the Company. The department-wise classification of our 
employees as on September 01, 2025 is as follows: 
 

Department  Number of permanent employees  
Production  6 
Sales & Marketing  4 
Export and Accounts 3 
Planning and Procurement 1 
Warehouse 4 
Quality Control 1 
Administration, General & Human Resource 2 
Total 21 

 
Shareholders 
 
The following are the shareholders holding in the Company as on September 12, 2025: 
 

Sr No Name No. of Equity Shares 
1. Mr. Santanu Sarkar 77,30,500 
2. Mr. Vedant Sarkar 1,80,000 
3. Mr. Dwaipayan Sarkar 100 
4. Mr. Subhradeep Mahanta 100 
5. Mr. Manotosh Debnath 100 
6. Mr. Hunti Bakordor Kharlukhi 100 
7. Mr. Sandip Choudhury 100 

Total 79,11,000 
 
Business Activities 
 
Based of discussions with Promoter, companies business activities can be segregated in 4 (Four) segments, 
namely: 
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The Company is engaged in the business of manufacturing and distribution of specialty chemicals under the 
categories of silicones, emulsifiers, biochemicals and polyelectrolytes. Their product portfolio consists of 66 
products which comprises of 40 silicone-based products, 5 emulsifier-based products, 15 biochemical products 
and 6 polyelectrolyte products. In addition, our Company also provides technical consultancy services to 
customers. 
 
Property 

I have visited the respective business premises of the Company: 
 

 
Object of the Issue 
 
The Company has planned to utilize the IPO Proceeds from the offer towards the following. 
 
1. Acquisition of industrial land 
 
As informed by the Promoters that the Company has identified the requirement for expansion in the State of 
Gujarat. Accordingly, the Company has identified an industrial land situated at Plot No. 123 & 124, R.S. No. 493, 
Vatva Industrial Estate, Phase-1, GIDC, Mouje: Vinzol, Ahmedabad, Gujarat. For such acquisition, Company 
proposes to utilize an estimated amount ₹1,300 Lakhs from the Net Proceeds towards acquisition of industrial land.  
 
2. Repayment or prepayment, in full or in part, of borrowings availed by our Company from banks, financial 

institutions and non-banking financial companies 
 
As informed by the Promoters that the Company proposes to utilize an estimated amount of ₹ 1.100.00 Lakhs from 
the Net Proceeds towards part or full repayment and/or pre-payment of borrowings availed. The Company believes 
that such repayment and/or pre-payment will help reduce its outstanding indebtedness, debt servicing costs assist 
them in maintaining a favourable debt-to-equity ratio and enable utilization of some additional amount from our 
internal accruals for Company’s business growth and expansion. 
 
Analysis of other Documents and conclusion 
 
We have examined the registers, records, books and papers of Biopol Chemicals Limited. In our opinion and to 
the best of information and according to the examinations carried out by us and explanations furnished to us by the 
company and its officers, the company has kept and maintained all registers and all entries therein have been duly 
recorded.  
 
The Company has obtained necessary approvals for its business operations in its own name and everything was 
found to be in order and in compliance with various laws applicable to the Company. 
 
 
Mode of Conveyance 
 
Transport mode used by Site Officer’s: Flight and Car.  

Sr. 
No 

Address Purpose 

1.  D-211, 2nd Floor, Sumel Business Park-6, Nr. Dudheshwar Circle, 
Dudheshwar, Ahmedabad-380004, Gujarat 

Registered Office 

2. Unit No. 2ES3B1, 2nd Floor, Mani Casadona, Street No. 372, Action Area - I, 
IIF, Newtown, Alia University, Kolkata - 700156, West Bengal 

Corporate Office 

3. 74, Nilgunj Road, P.O. Agarpara, Panihati, P.S. Khardah, District- North 24 
Parganas, Kolkata - 700109, West Bengal 

Manufacturing unit 

4. 81, Nilgunj Road, Agarpara in the District of 24-Parganas (N), Pin – 700109, 
West Bengal  

Warehouse 
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Photographs 
 

PHOTOS OF THE REGISTERED OFFICE LOCATED AT: 
 
D-211, 2nd Floor, Block-D, Sumel Business Park-6, Near Dudheshwar Circle, Dudheshwar Tavdipura, 
Ahmedabad, Ahmadabad City, Gujarat, India, 380004 
 

          

 
Entrance Of the Registred Office 

 
 

 
Registred Office Photos With Employees and Director. 
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PHOTOS OF THE CORPORATE OFFICE LOCATED AT:  
 
Unit No 2ES3B1, 2nd Floor Mani Casadona Street No 372 Action Area 1, IIF Newtown Alia University, New 
Town, North 24 Parganas, West Bengal-700156, India. 

 
At the entrance of the Corporate Office of the Company with Mr. Santanu Sarkar and Mr. Vedant 
Sarkar (Promoter, Chairman and Managing Director and Whole time director) of the Company . 



                                                                                                                                         

6 
 

 
 

 
 

Directors Desk of Mr. Santanu Sarkar, Chairman and Managing Director. 
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Employees at the Corporate Office of the Company 

 

 
Certificates At Corporate Office 
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PHOTOS OF THE FACTORY/MANUFACTURING UNIT LOCATED AT: 
 
74, Nilgunj Road, P.O. Agarpara, Panihati, P.S. Khardah, District- North 24 Parganas, Kolkata- 700109 
 

 
Entrance Of the Factory/Manufacturing Unit   

 
 

 
Attendance Register for the Factory/Manufacturing Unit 
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Quality Control Room at Factory/Manufacturing Unit 
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Factory/Manufacturing Unit photos 
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Factory/Manufacturing Unit photos 

Factory Supervisior 
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Process Water Treatment 

 
Power Backup 
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PHOTOS OF IDENTIFIED LAND FOR ACQUISITION AS PER OBJECTS OF THE ISSUE LOCATED 
AT PLOT NO. 123 & 124, R.S. NO. 493, VATVA INDUSTRIAL ESTATE, PHASE-1, GIDC, MOUJE: 
VINZOL, AHMEDABAD, GUJARAT. 
 

 

 
Plot No. 123 & 124, R.S. No. 493, Vatva Industrial Estate, Phase-1, GIDC, Mouje: Vinzol, Ahmedabad, 

Gujarat 
Photos of the industrial land acquired as per the objects of the issue 

Photos of the external structure of the land and premises 

Visited Bodal Chemicals Limited and met Mr. Mayur Bachubhai Padhya, CFO for verification 
purposes. 
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Photos of the premises currently occupied by Bodal Chemicals Limited 
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Photos of the land where the manufacturing plant will be set up 
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Thanking You, 
 
For Smart Horizon Capital Advisors Private Limited  
(Formerly known as Shreni Capital Advisors Private Limited) 
 

 

 

Sd/- 
Name: Mr. Harsh Thakur  
Designation: Deputy Manager 
Place: Mumbai  
Date: September 24, 2025 
 
Enclosures: 
Annexure 1: Certificate of Incorporation  
Annexure 2: HR certified Employees details 
Annexure 3: Factory Licence  
Annexure 4: Property Documents  
Annexure 5: Shareholder List 
Annexure 6: Flight and Train tickets detail for site visit 
 
 









FORM-3
[See rules5(1),6(4),7(1) and 8(2)]

GOVERNMENT OF WEST BENGAL

DIRECTORATE OF FACTORIES

LICENCE TO WORK A FACTORY

Licence No. 24197 Reg. No. 0269-TP(N)/X/2024 . Date of amenability  26TH APR 2023   H.P 10(HP)   Worker 20  Fee
Rs. 8500/-   Licence is hereby granted to BIOPOL CHEMICALS LIMITED, valid only for the factory known as  BIOPOL
CHEMICALS LIMITED  situated at   74, NILGUNJ ROAD, PANIHATI, P.O.- AGARPARA, P.S.-
KHARDAH, WARD-9, PANIHATI MUNICIPALITY ,BARRACKPORE, PS - KHARDAH , PO - AGARPARA
S.O,NORTH 24 PARGANAS , PIN- 700109, WEST BENGAL, subject provisions of the Factories Act, 1948, and the
rules made thereunder.
 
The licence shall remain in force till 25th Apr 2026

The 26th Sep 2024
Santanu Banerjee

Joint Chief Inspector of Factories, West Bengal

for The Chief Inspector of Factories, West Bengal

RENEWALS

Valid up to H.P Worker Fee for renewal Date of payment Late fee for
renewal

Signature of Joint
Chief Inspector

of Factories, West
Bengal

TRANSFERS

To whom transferred Date of Transfer Date of payment of transfer
fee

Signature of Joint Chief
Inspector

of Factories, West Bengal

AMENDMENTS

Date of
amendment

Amended
worker

Amended H.P Date of payment of
Amendment fee

additional fee Signature of Joint Chief
Inspector

of Factories, West Bengal

 

This Licence is Computer generated and does not require any signature. For authenticity of this
Certificate, please scan the QR Code on the top right corner.

































































                              



PNR/Booking Reference K745QW Confirmed Payment Status Complete

Passenger Information

Mr harsh thakur Adult | Male |

Sector Seat 6E Add-ons

BOM-AMD - -

AMD-DEL - -

Mumbai
BOM - Chhatrapati Shivaji Maharaj
International Airport (Terminal 2)

06:20 hrs, 23 Sep 2025

Ahmedabad
AMD - Sardar Vallabhbhai Patel International

Airport (Terminal 1)

07:40 hrs, 23 Sep 2025

Ahmedabad
AMD - Sardar Vallabhbhai Patel International
Airport (Terminal 1)

09:35 hrs, 23 Sep 2025

Delhi
DEL - Indira Gandhi International Airport

(Terminal 3)

11:20 hrs, 23 Sep 2025

*Booking date reflects in UTC (Coordinated Universal Time), all other timings mentioned are as per local TIME

*Date of booking 21 Sep 2025 16:29

6E 446 (A320) 23 Sep 2025 Check-in/Bag Drop Closes: 05:20 hrs

Travel Time 1h 20m

6E 5079 (A320) 23 Sep 2025 Check-in/Bag Drop Closes: 08:35 hrs

Travel Time 1h 45m

22/09/2025, 11:58 Itinerary

https://www.goindigo.in/book/itinerary.html?order_id=JFTWE3333250922062708&payment_status=COMPLETED&status=CHARGED&status_id=… 1/6



FRCK-Fruit Cake Slice + Beverage of choice T & C Apply

THAKUR/HARSH MR



Boarding Pass (Web Check-In)

AHMEDABAD (T1) TO MUMBAI (T2)

Flight

6E 652

Gate

2

Boarding Time

1715 Hrs

Boarding

Zone 2

Seat

21A

Date

Seq

24 Sep 2025

149

Departure

Services

18:00

FRCK

Gate is subject to change and will close 25 minutes prior to departure

Your Departure Terminal is T1

THAKUR/HARSH MR

AMD (T1) BOM (T2)

Flight

Date

PNR

Services

6E 652

24 Sep 2025

O75WHG

FRCK

Seat

Seq

21A

149


