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M B JAJODIA & ASSOCIATES

CHARTERED ACCOUNTANTS

BIOPOL CHEMICALS LIMITED
(FORMERLY KNOWN AS BIOPOL CHEMICALS PRIVATE LIMITED)
(As Required by Section 26 of Companies Act,2013 read with Rule 4 of Companies (Prospectus and

Allotment of Securities) Rules,2014)

To,

The Board of Directors,

Biopol Chemicals Limited

D-211, 2nd floor, Block-D, Sumel Business Park-6,
Nr. Dudheshwar Circle, Dudheshwar Tavdipura.
Ahmedabad, Gujarat, India, 380004

Dear Sir/Ma’am.

We have examined the attached Restated Financial Information of Biopol Chemicals Limited (Formerly
known as Biopol Chemicals Private Limited) and M/s United Chemical Company, a sole proprietorship firm
of Mr. Santanu Sarkar as taken over by our Company w.e.f. September 30, 2023, as per the Business Purchase
Agreement dated September 25, 2023. The Restated Financial Information examined comprised of:

1. The Restated Statement of Assets and Liabilities of Biopol Chemicals Limited as at December 3 1,2025,
March 31, 2025, and March 31, 2024 and Restated Statement of Assets and Liabilities of M/s United
Chemical Company as at September 30, 2023 and March 31, 2023;

2. The Restated Statements of Profit and Loss of Biopol Chemicals Limited for the Financial Period/Year
ended on December 31, 2025, March 31, 2025 and the Consolidated Restated Statements of Profit and Loss
of Biopol Chemicals Limited and United Chemical Company for the Financial period/Year ended on March
31°, 2024 and the Restated Statements of Profit and Loss of Biopol Chemicals Limited for the Financial
Period from April 12", 2023 to March 31, 2024 and the Restated Statements of Profit and Loss of United
Chemical Limited for the Financial period/year ended on September 30, 2023 & March 31, 2023.

3. The Restated Cash Flow Statement of Biopol Chemicals Limited for the Financial Period/Year ended on
December 31, 2025, March 31, 2025, and the consolidated Restated Cash Flow Statement of Biopol
Chemicals Limited and United Chemical Company for the Financial Year ended on March 31%, 2024 and
the Restated Cash Flow Statement of Biopol Chemicals Limited for the Financial period/year ended on
September 30, 2023 & March 31, 2023.

These Restated Financial Statements have been prepared by the management of the Company and approved
by the Board of Directors in their meeting held on January 16", 2026, for the purpose of inclusion in the Red
Herring Prospectus / Prospectus prepared by the company in ¢ ction with its proposed Initial Public Offer
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of equity shares (IPO) on EMERGE platform (“IPO” or “EMERGE IPO”) of National Stock Exchange of

India Limited (“NSE”) of the company. These restated summary statements have been prepared in
accordance with the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended;

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,

2018 as amended from time to time in pursuance of provisions of Securities and Exchange Board of India
Act, 1992 ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (ICAI), as amended from time to time (the Guidance Note)

Management’s Responsibility for the Restated Financial Information

The Company’s Board of Directors are responsible for the preparation of Restated Financial Information for
the purpose of inclusion in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus to be
filed with the Securities and Exchange Board of India, stock exchange. and Registrar of Companies, in
connection with the proposed IPO. The Restated Financial Information has been prepared by the management
of the company on the basis of the preparation stated in notes 2.1 to Restated Financial Information.
Management’s responsibility includes designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Financial Information. Management is also
responsible for identifying and ensuring that the Company complies with the Companies Act, ICDR
Regulations and the Guidance Note.

Auditor’s Responsibility
We have examined such Restated Financial Information, taking into consideration:

a) The terms of reference and terms of our engagement are agreed upon with the company in accordance
with our engagement letter dated August 07, 2025, in connection with the proposed IPO of equity shares
of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Information; and

d) The requirement of Section 26 of the Act and the ICDR Regulations
assist you in meeting your responsibilities in relation to your
Regulations and the Guidance Note in connection with the [PO. [/*

Ve k was performed solely to
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y s~with the Act, the ICDR
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Restated Financial Information
These Restated Financial Information have been compiled by the management from:

a) Audited Financial Statements for the Financial Period/Year Ended December 31, 2025, March 31, 2025.
March 31, 2024, & March 31, 2023 have been audited on January 13% 2026, July 01, 2025, August 5,
2024 and September 25, 2023 respectively. Additionally, the Financial Statement for the period ended
September 30, 2023 has been certified on August 20, 2025. The Audited Financial Statement and certified
financial statement have been prepared in accordance with the Accounting principles generally accepted
in India by making adjustments for Indian GAAP as applicable to corporates which have been approved
by the board of directors.

The “Restated Statement of Assets and Liabilities™ as set out in Annexure 1 to this report, of the Company
as at December 31. 2025, March 31, 2025, March 31, 2024, March 31, 2023, and September 30, 2023, are
prepared by the Company and approved by the Board of Directors. This Statement of Assets and Liabilities,
as restated, has been arrived at after making such adjustments and regroupings to the individual Financial
Statements of the Company, as in our opinion were appropriate and more fully described in Significant
Accounting Policies and Notes to the Restated Summary Statements as set out in Annexure 4(A) to this
Report.

The “Restated Statement of Profit and Loss™ as set out in Annexure 2 to this report, of the Company for the
period/year ended on December 31, 2025, March 31, 2025, March 31, 2024, and March 31, 2023, and for
the Period ended September 30, 2023, are prepared by the Company and approved by the Board of Directors.
This Statement of Profit and Loss, as restated, has been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company. as in our opinion were appropriate and
more fully described in Significant Accounting Policies and Notes to the Restated Summary Statements as
set out in Annexure 4(A) to this Report.

The “Restated Statement of Cash Flow™ as set out in Annexure 3 to this report, of the Company for the
period/year ended on December 31, 2025, March 31, 2025, March 31, 2024, and March 31, 2023, and for
the period ended September 30, 2023, are prepared by the Company and approved by the Board of Directors.
This Statement of Cash Flow, as restated, has been arrived at after making such adjustments and regroupings
to the individual financial statements of the Company, as in our opinion, were appropriate and more fully
described in Significant Accounting Policies and Notes to Restated Summary Statements as set out in
Annexure 4(A) to this Report.

Based on the above and also as per the reliance placed by us on the audited financial statements of the
company and auditor’s report thereon which have been prepared by Statutory Auditor of the Company for
period/year ended on December 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023, and for the
period ended September 30, 2023, we are of the opinion that The Restated Financial Statements or Restated
Summary Statements have been made after incorporating:
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b) Adjustment for prior period and other material amounts in the respective financial years have been made
to which they relate;

¢) They do not contain any extraordinary items that need to be disclosed separately except as shown in the
Restated Financial Information;

d) There are no qualifications in the Audit Report issued by statutory auditors for the year ended on
December 31, 2025, March 31, 2025, March 31, 2024 & March 31, 2023, for Biopol Chemicals Limited,
which would require adjustments in this Restated Financial Statement of the Company.

e) Profits and losses have been arrived after charging all expenses, including depreciation, and after making
such adjustments/restatements and regroupings as, in our opinion, are appropriate and are to be read in
accordance with the Significant Accounting Polices and Notes to Accounts to this report;

f) Adjustments in Restated Financial Information or Restated Summary Financial Statement have been
made in accordance with the correct accounting policies,

¢) There was no change in accounting policies, which need to be adjusted in the Restated Financial
Information or Restated Summary Financial Statement;

h) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial
Information or Restated Summary Financial Statement;

i) The Company has not paid dividend on its equity shares during the reporting period.

i) The Company has made provision for gratuity, leave encashment and other retirement benefits as
prescribed by Accounting Standard 15 on “Employee Benefits™ issued by the Institute of Chartered
Accountants of India;

We have also examined the following Restated financial information of the Company set out in the Annexure
as prepared by the management and approved by the Board of Directors of the company for the Financial
period/year ended on December 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023. and for
the Period ended September 30, 2023, proposed to be included in the Draft Red Herring Prospectus / Red
Herring Prospectus / Prospectus (“Offer Document™) for the proposed IPO:

Annexure - 1: Restated Statement of Assets and Liabilities

Annexure - 2: Restated Statement of Profit and Loss

Annexure - 3: Restated Statement of Cash Flow
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Annexure - 4(B): Restated Statement of Reconciliation of Restated Profit & Audit Profit
Annexure - 4(C): Restated Statement of Reconciliation of Restated Equity / Net-worth
Annexure - 5: Restated Statement of Share Capital

Annexure - 6: Restated Statement of Proprietor's Capital

Annexure - 7: Restated Statement of Reserves & Surplus

Annexure - 8: Restated Statement of Long-term Borrowings

Annexure - 8(A): Nature of Securities and Terms of Repayment Secured and Unsecured Long-Term
Borrowings Including Current Maturities

Annexure - 9: Restated Statement of Deferred Tax Liabilities/Assets (Net)

Annexure -10: Restated Statement of Long-term Provisions

Annexure -11: Restated Statement of Short-term Borrowings

Annexure -11(A): Nature of Securities and Terms of Repayment for Secured Short Term Borrowings
Annexure -12: Restated Statement of Trade Payables

Annexure -13: Restated Statement of Other Current Liabilities

Annexure - 14: Restated Statement of Short-term Provisions

Annexure - 15: Restated Statement of Property, Plant, Equipment and Intangible Assets

Annexure - 16: Restated Statement of Non-current Investments

Annexure - 17: Restated Statement of Long-term Loans and Advances

Annexure - 18: Restated Statement of Other Non-Current Assets

Annexure - 19: Restated Statement of Inventories

Annexure - 20: Restated Statement of Trade Receivable

Annexure - 21: Restated Statement of Cash and Cash Equivalent

Annexure - 22: Restated Statement of Short-Term Loans & Advances

Annexure - 23: Restated Statement of Other Current Assets
Annexure - 24: Restated Statement of Revenue from Operations
Annexure - 24(A): Industry Wise Revenue Bifurcation
Annexure - 25: Restated Statement of Other Income

Annexure - 26: Restated Statement of Cost of Material Consumed
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Annexure - 27: Restated Statement of Purchase of Stock in Trade

Annexure - 28: Restated Statement of Changes in Inventories of Work in Progress and Finished Goods and
Stock in Trade

Annexure - 29: Restated Statement of Employee Benefit Expense
Annexure - 30; Restated Statement of Finance Cost

Annexure - 31: Restated Statement of Depreciation and Amortization Expense
Annexure - 32: Restated Statement of Other Expenses

Annexure - 33: Restated Statement of Deferred Tax

Annexure — 34(A): Restated Statement of Accounting Ratios
Annexure — 34(B): Restated Statement of Accounting Ratios
Annexure - 35: Restated Statement of Related Party Transactions
Annexure - 36: Restated Statement of Capitalization

Annexure - 37: Restated Statement of Tax Shelter

Annexure - 38: Restated Statement of Additional Notes

This report should not in any way be construed as re-issuance or re-dating of any of the previous audit reports
issued by us or any other firm of Chartered Accountants, nor should this report be construed as a new opinion
on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

The preparation and presentation of the Financial Statements referred to above are based on the Audited
financial statements of the Company in accordance with the provisions of the Act and the Financial
Information referred to above is the responsibility of the management of the Company.

In our opinion, the above financial information contained in Annexure 1 to 38 and read along with the
Restated Statement of Significant Accounting Polices and Notes as set out in Annexure 4(A) are prepared
after making adjustments and regrouping as considered appropriate and have been prepared in accordance
with paragraph B, Part Il of Schedule II of the Act. the SEBI ICDR Regulations, The Revised Guidance Note
on Reports in Company Prospectus and Guidance Note on Audit Reports/Certificates on Financial
Information in Offer Documents issued by the Institute of Chartered Accountants of India (“ICAI”) to the
extent applicable, as amended from time to time, and in terms of our engagement as agreed with you. We
did not perform audit tests for the purpose of expressing an opinion on individual ’;&]zglg .Qf account or
summaries of selected transactions, and accordingly. we express no such opinion thet€on ) N\
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We, M B Jajodia & Associates., Chartered Accountants have been subjected to peer review process of the
Institute of Chartered Accountant of India (ICAI) and hold a valid peer review certificate No.- 015630 dated
21/07/2023 issued by the “Peer Review Board™” of the ICAL

Our report is intended solely for use of the management for inclusion in the offer document to be filed with
Securities and Exchange Board of India in connection with the proposed issue of equity shares of the
Company. Our report should not be used, referred to or distributed for any other purpose except with our
prior consent in writing.

For, M B Jajodia & Associates
Chartered Accountants

Firm Regn No. — 139647W
Peer Review No. 015630

ik

ey
Manoj Jajodia
Partner
M.No.162116
UDIN: 26162116CKLGSU6216
Place: Ahmedabad
Date: 16-01-2026
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BIOPOL CHEMICALS LIMITED (FORMERLY KNOWN AS BIOPOL CHEMICALS PRIVATE LIMITED)

(CIN : U20297GJ2023PLC140117)
Registered Office : D-211, 2nd Floor, Block-D, Sumel Business Park-6, Nr. Dudheshwar Circle, Dhudeshwar,
Tavdipura, Ahmedabad - 380004, Gujarat
Corporate Office : Unit no 2ES3B1, 2nd Floor, Mani Casadona, Street No 372, Action Area 1, IIF Newtown Alia University, New Town, North 24 Parganas,
New Town, West Bengal, India, 700156

Annexure - 1 : Restated Statement of Assets and Liabilities

Rs. In Lakhs
Biopol Chemicals Limited United Chemical Company

YEhe ! Annex.
Particulars As Al As At As At As At As At

No.
31st December, 2025  31st March, 2025 31st March, 2024 30th September, 2023 31st March, 2023

1. Equity and Liabilities

(1) Shareholders' Funds

(a) Share Capital 5 791.10 791.10 791.10 0.00 0.00
(b) Proprietor’s Capital 6 0.00 0.00/ 0.00] 32527 178.87
(c) Reserve & Surplus 7 1162.51 562.03 129.02 0.00 0.00
(2) Non-Current Liabilities
(a) Long Term Borrowings 8 281.21 62.97 0.00 212.82 44994
(b) Deferred Tax Liabilities (Net) 9 0.00 0.00 0.00 0.00 0.00
(c) Long term provisions 10 6.69 594 4.64 4.59 4.30
(3) Current Liabilities
(a) Short Term Borrowings 11 1210.75 705.56 357.65 316.03 21893
(b) Trade Payables 12
(A) Total outstanding dues of micro and small
enterprises 320.51 438 3.85 333 249
(B) Total outstanding dues of creditors other than
micro and small enterprise 74797 84913 379.90 167 88 284.94
(c) Other Current Liabilities 13 32.11 36.08 59.26 29.93 100.90
(d) Short Term Provisions 14 334.67 130.34 30.27 56.26, 3.03
Total 4887.52 3147.53 1755.69 1116.11 1243.40
IL. Assets

(1) Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets

(1) Property, Plant and Equipment 15 33.49 2233 21.20 2399 26.63
(ii) Capital WIP 15 0.00 0.00 5.90 0.00 0.00
(i11) Intangible Assets 15 0.40 022 0.10 0.16 0.22
(b) Non-Current Investments 16 0.00 0.00 0.00 79.69 79.19
(c) Long-term Loans and Advances 17 50.00 0.00 0.00 97.53 4224
(d) Deferred Tax Assets (Net) 9 392 3.66 2.86 3.06 1.98
(e) Other Non-Current Assets 18 119.05 1.15 0.10 25.79 25.79
(2) Current Assets
(a) Inventories 19 1904.30 1181.43 613.30 249.75 160.43
(b) Trade Receivables 20 2470.04 1665.64 1013.12 54230 701.22
(c) Cash and Cash Equivalent 21 179.38 114.83 823 3.69 5.98
(d) Short-Term Loans and Advances 22 11543 158.27 90.88 90.15 199.72
(e) Other Current Assets 23 11.51 0.00 0.00 0.00 0.00
Total 4887.52 3147.53 1755.69 1116.11 1243.40
Significant Accounting Policies 4A
Reconciliation of Restated Profit & Audit Profit 4B

Notes forming part of the Financial Statement

As per our report of even date
For, M B Jajodia & Associates
Chartered Accountants

(FRN No. 139647W)

Peer Review No. 015630

For & on the behalf of Board of Directors of Biopol Chemicals Limited

(P

antanu Sarkar Vedant Sarkar
g g ;7»\ Managing Director Whole Time Director
0\(\?/]"'] DIN : 01245213 DIN : 10134523
Manoj Jajodia h g !!5 X M’Aﬁ =
Parln:r g VZL( i
(M.No. 162116) Deepti Nama Sandip Choudhury
Place : Ahmedabad Company Secretary Chief Financial Officer

UDIN : 26162116CKLGSU6216

Date : 16/01/2026 M No. A51769



BIOPOL CHEMICALS LIMITED (FORMERLY KNOWN AS BIOPOL CHEMICALS PRIVATE LIMITED)

(CIN : U20297GJ2023PLCI40117)
Registered Office : D-211, 2nd Floor, Block-D, Sumel Business Park-6, Nr. h Circle, e
Tavdipura, Ahmedabad - 380004, Gujarat

Corporate Office : Unit no 2ES3B1, Zad Floor, Mani Casadona, Street No 372, Action Area 1, IIF Newtown Alia University, New Town, North 24 Parganas, New Town, West Bengal, India, 700156

A =23 of Profit and Loss

Rs. In Lakhs

Biopal Chemicals
Biopal Chemicals Limited
Anncy

ticulars N Lim

Biopol Ct Is Limited United Chemical Company

For the Financial ¥ Far the Financial ¥ From 1st April 310 For the Financial Year
Ended March 31st, 2024 Ended March 31y 30th September 2023 Ended March 31st, 2023

I Revenue from operations 7 X 2546.97 : i 193243
Il. Other Income 25 12.50 229 0.05 0.00 0s 0,61
1L Total Income (1 + I1) 1896.94 4915.13 2517.02] 1743.28 1933.04
1V. Expenses:
Cost of Material Consumed 2 1994 .60 275144 1430.73 1213.26 22443 113297
Purchase of Stock in Trade 27 1766.89 156726 5183 783.99 7190 236.30
s evepiotier of Frumes Conds Sock ) %576 -291.60 43730 534.63 8632 2729
Employee Benefit Expense 29 127.11 10526 45.20] 28.57| 16.63 40.76
Finance Costs 30 9.17 6816, 3876 1241 2635 .25
Depreciation and Amortization Expense 31 4.86) 7.10 8.02 4.05 397 5.20|
Other Expenses 32 182.33 127.09 213.80 6443 149.37 93.72
Total Expenscs (IV) 1089.20 433471 2151.04] 1572.08] 578.97) 186116
;‘P"’r" etoe exctpoodk m extisouiatuy ncifund 807.74 580,42 39598 171.20) 2477 7188
VI Exceptional ltems 0.00| 0.00, 0.00 0.00 0.00 0.00]
VIL. Profit before extraordinary items and tax 807.74 580.42 39598 17120/ 2477 7188
VIII. Extraordinary ltems 0.00) 0.00 0.00) 0.00 0.00 0.00
IX. Profit before tax 807.74 580,42 395.98 17120 22477 7188
X. Tax Expense:
(1) Current Tax 207.52 14821 10063 4292 5771 19.86
(2) Deferred Tax 33 0.26) 050 038 020 108 0.57
X1. Profit(Loss) fiom the period from cantinuing 600,48, 4330 29623 12808 168,14 52.59
XII. Profit/(Loss) from discontinuing operations 0.00) 0.00 0.00) 0.00 0.00 0,00
XIII. Tax expensc of discontinuing operations 0.00] 0.00, 0.00 0.00 0.00 0.00
:?" Profiv(Lassy ot discoutinuing opciations er 0.00 0.00 0.00 000 0.00 0.00
XV. Profit/(Loss) for the period 600.38 13301 296.23 128.08 168.14 5259
XVL Eamning Per Equity Sharc
(1) Basic 759 547 378
(2) Diluted 7.59) 547 378
Significant Accounting Policics 4A
Reconciliation of Restated Profit & Audit Profit 4B
Notes forming part of the Financial Statement

*The figurcs of Biopol Chemicals Limited are Combined with figures of United Chemical Company

As per our report of even date For & on the behglf of
For, M B Jajodia & Associales
Chartered Accountants

(FRN No. 139647W)

Peer Review No. 015630

rd of Directors of Biopol Clu-u}i:ah Limited

(a2

LE Santanu Sarkar Vedant Sarkar
s v o ‘A Managing Director Whole Time Director
0«“"\"\ ' £ DIN : 01245213 DIN : 10134523
Manoj Jajodia - @. : JIMJL“
Partner 1 & » -
(M.No. 162116) J

Place : Ahmedabad D S N
UDIN : 26162116CKLGSU6216 L “:::_ Loy _SIHF'F f_hwdhﬂf.\
Date: 16/01/2026 T ompany Secretary Chief Financial Officer
b M No. AS1769




BIOPOL CHEMICALS LIMITED (FORMERLY KNOWN AS BIOPOL CHEMICALS PRIVATE LIMITED)

(CIN : U20297GJ2023PLC140117)
Registered Office : D-211, 2nd Floor, Block-D, Sumel Business Park-6, Nr. Dudheshwar Circle, Dhudeshwar,
Tavdipura, Ahmedabad - 380004, Gujarat
Corporate Office : Unit no 2ES3BI, 2nd Floor, Mani Casadona, Street No 372, Action Area 1, IIF Newtown Alia University, New Town, North 24 Parganas, New Town, West
Bengal, India, 700156

Annexure - 3 : Restated Statement of Cash Flow

Biopol Chemicals Limited

For the Period Ended
December 31st. 2025

For the Fin;
Ended March 31st.

2025

al Year For the Fing

Ended M

2024

Rs. In Lakhs

United Chemical Comg

to 30th September

2023

Ended

(A) Cash Flow from Operating Activities

Restated Net Profit Before Tax and Extraordinary items 807.74 580.42 171.20 22477 71.88
Adjustments For

Gratuity Provision 1.00 1.41 0.08 032 0.82
Interest Received =237 0.00 0.00 0.00 -0.61
Finance Costs 99.17 68.16 12.41 26.35 79.25
Foreign Exchange Fl 1on (U lised) =032 =229 0.00 -0.05 0.08
CSR Provision 5.62 0.00 0.00 0.00 0.00
Depreciation 4.86 710 4.05 397 5.20
Operating profit before working capital changes 915.70 654.80 187.74 25536 156.62
Changes in Workimy Capital

(Increase)/Decrease in Trade Receivables -804.08 -652.52 -615.76 158.97 -567.65
(1 YD inl es -722.87 -568.13 -613.30 -8932 23536
(Increase)/Decrease in Short Term Loans and Advances 4284 -67.39 -86.25 109.57 184.37
(Increase)/Decrease in Long Term Loans and Advances -50.00 0.00] 0.00] 0.00 0.00
(Increase)/Decrease in Other Non Current Asset -3.90 -1.05 -0.10 0.00 -15.95
(Increase)/Decrease in Other Current Asset -11.51 0.00 0.00 0.00 0.00
Increase/(Decrease) in Trade Pavables 21258 47205 194.40 -116.22 -44 55
Increase/(Decrease) in Other Current Liabilities (3.97) -23.18 5926 -70.97 95.85
Cash Generated from / (used in) Operating Activities -42521 -185.42 -874.01 24739 44.05
Less : Income Tax Paid -9.06 -48.25 -13.15 -4.51 -20.48
Cash Flow before Extraordinary ltems -434.27 -233.67 -887.16 242.88 23.57
Extraordinary Items 0.00 0.00 0.00 0.00 0.00
Net cash generated from / (used in) Operating Activities......... A -434.27 -233.67 -887.16 242.88 23.57
(B) Cash Flow from Investing Activities

(Increase)/Decrease in Non-Current Investment 0.00 0.00 0.00 -55.79 -25.62
(Increase)/Decrease in Non-Current Assets (Fixed Deposit) -114.00 0.00 0.00 0.00 0.00
Interest Received 237 0.00 0.00 0.00 0.61
Purchase of Property, Plant and Equipment and Intangible Assets -16.20 -245 -1.23 -1.27 -24.36
Purchase of Capital WIP 0.00 0.00 -5.90 0.00 0.00
Sale of Property, Plant and Equipment and Intangible Assets 0.00 0.00 0.03 0.00] 0.00)
Net cash generated from / (used in) Investing Activities.........B -127.83 =245 -7.10 -57.06 -49.37
(C) Cash Flow from Financing Activities

Proceeds from Issue of Share Capital 0.00 0.00 55725 0.00 0.00
Capital Introduced 0.00 0.00 0.00 428 21.50
Capital Withdrawal 0.00 0.00 0.00 -26.02 -37.48
{Proceeds from Short Term Borrowings 1050.82 34791 357.65 111.18 171.84
Proceeds from Long Term Borrowings 357.00 62.97 0.00 164.17 22.24
Repayments of Short Term Borrowings -681.25 0.00 0.00 -14.08 931
Repayments of Long Term Borrowings -3.14 0.00 0.00 -401.29 -75.93
Finance Costs -96.78 -68.16 -12.41 -26.35 -79.25
Net cash generated from / (used in) Financing Activities............ 626.65 342.72 902.49 -188.11 13.61
Net increase in Cash and Cash Equivalents (A+B+C) 64.55 106.60 8.23 =229 -12.19
Cash and Cash Equival at the by 2 114.83 823 0.00 5.98 18.17
Cash and Cash Equival at the end 179.38 114.83 8.23 3.69 598




Notes :-

1) As per AS-3 Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from regular revenue generating, financing and investing activities of the company are segregated.

2) The above statement should be read with the restated statement of assets and liabilities, statement of profit and loss, Significant Accounting Policies and Notes as appearing in Annexure 1, 2 and 4(A)

respectively

3) The Cash Flow Statement for the financial year 2023-24 has been prepared after duly considering the assets and liabilities taken over pursuant to the business transfer.
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BIOPOL CHEMICALS LIMITED
Annexure — 4(A): Significant Accounting Policies and Notes to Accounts as restated

1 Corporate Information

The company was incorporated on 12th April 2023, and having a registered office at D-211, 2nd
floor, Block-D, Sumel Business Park-6, Nr dudheshwar Circle, Dudheshwar Tavdipura,
Ahmedabad, Gujarat, India, 380004. The Company is engaged in the business of Trading and
Manufacturing of Speciality Chemicals. The Company has been converted from Private Limited
Company to Public Limited Company vide necessary Resolution passed by the shareholders and
the name of the company is this day changed to Biopol Chemicals Limited pursuant to issuance
of Fresh Certificate of Incorporation on 16™ May 2024 vide CIN U20297GJ2023PLC140117.

United Chemical Company, a Sole Proprietorship concern of the company’s Promoter, Mr.
Santanu Sarkar, was identified for the purpose of acquisition, and accordingly, the board of
directors of the company had approved the transfer of assets and Liabilities of the sole
proprietorship to Biopol Chemicals Limited (Formerly Known as Biopol Chemicals Private
Limited) at book value through Business Transfer Agreement vide dated 25™ September, 2023.

The financial statements for the year ended 31st March 2024 include the consolidated figures of
United Chemical Company and Biopol Chemicals Limited. These consolidated financial
statements have been prepared in accordance with applicable financial reporting standards,
presenting the group as a single economic entity.

2 Significant Accounting Policies
2.1 Basis of Preparation:

The Restated Statement of Assets and Liabilities of the Company as on December 31, 2025,
March 31, 2025, March 31, 2024, September 30, 2023 and March 31, 2023 and the Restated
Statement of Profit and Loss and Restated Statements of Cash Flows for the financial year/period
ended on December 31, 2025, March 31, 2025, March 31, 2024, September 30, 2023 and March
31, 2023 and the annexure thereto (collectively, the “Restated Financial Statements™) have been
compiled by the management from the Financial Statements of the Company for the financial year
ended on December 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023.

These restated financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values. GAAP comprises the Accounting
Standards notified u/s Section 133 read with Companies (Accounting Standards) Rules, 2021.
Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.




2.2 Use of Estimates:

The preparation of the restated financial statements in conformity with the generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of revenues and expenses during the reporting year, the reported amounts of
assets and liabilities and the disclosures of contingent liabilities as on the date of the restated
financial statements.

Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable and are in their best knowledge of current event and actions.

Examples of such estimates include useful lives of Property Plant and Equipment’s, provision for
doubtful debts / advances, deferred tax, etc. Actual results could differ from those estimates. Such
difference is recognised in the year/s in which the results are known / materialised.

2.3 Property, Plant and Equipment (PPE) & Intangible Assets:

The Company has adopted the cost model as its accounting policy for all its PPE and accordingly,
the same are carried at its cost less any accumulated depreciation and any impairment loss. The
cost comprises of - purchase price, including import duties, other non-recoverable taxes, and any
cost incurred directly attributable to bring the asset to the location and condition necessary for it to
be capable of operating in the manner intended by management, after deducting trade discounts
and rebates.

Intangible assets are stated at cost, less accumulated amortisation. Costs include all expenses
incurred to bring the asset to its present condition. Intangible assets are amortised on a straight-
line basis over the estimated useful life as specified in Schedule II of the Companies Act 2013.
The amortisation expense on intangible assets with finite lives is recognised in the statement of
profit and loss.

The company has acquired PPE under Business Transfer Agreement (BTA) w.e.f 30" September
2023 which includes total gross block of Rs. 24.14 Lakhs.

2.4 Depreciation / Amortisation:

Depreciation on PPE is commenced on when it is available on use, i.e. when it is in the location
and condition necessary for it to be capable of operating in the manner intended. Depreciation is
provided on the “Written Down Value Method” as per the useful lives specified in Part C of
Schedule II to the Companies Act, 2013. The residual value and the useful life of an asset is
reviewed at least at each financial year-end and, and if expectations differ from previous
estimates, the change is recognised in the statement of profit and loss with appropriate disclosure
thereof.

Useful life as per Schedule II of the Companies Act, 2013: $ Q AN

Sr. No. | Particulars Useful Life
1 Furniture & Fixture 10 Years




2 Office Equipment 5 Years
3 Computers 3 Years
4 Vehicles 8 Years
5 Plant & Machinery 15 Year
6 Intangible Assets 3 Years

2.5 Impairment of Assets:

As on each Balance Sheet date, if internal / external indicators suggest that an asset may be
impaired, the carrying amount of the asset is tested for impairment so as to determine, the
provision for impairment loss required. No such provision is required to be made.

If at the Balance Sheet date, there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed, and the asset is reflected at the recoverable
amount subject to a maximum of depreciable historical cost. Reversal of impairment loss is
recognized immediately as income in the profit and loss account. No such reversal is required to
be made.

2.6 Inventories:

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a
weighted average basis. Purchased goods are carried at cost. Stores and spare parts are carried at
lower of cost and net realisable value. Finished goods produced or purchased by the Company are
carried at lower of cost and net realisable value. Cost includes direct material and labour cost and
overheads.

2.7 Revenue Recognition:

Sale of Goods and Services:

Revenue is recognised only when significant risk and rewards of ownership has been transferred
to the buyer and for Service, as and when services are performed. Revenue is measured at the fair
value of the consideration received or receivable, net of returns, trade discounts, and volume
rebates.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured in accordance with AS-9, Revenue
Recognition as prescribed under the authority of section 133 of the Companies Act, 2013 read
with Companies (Accounts) Rules, 2014 and Companies (Accounting Standards) Rules, 2021.
Sales are recognized on accrual basis, and only after transfer of goods to the customer.

Other Income

Interest Income is recognised on a time proportion basis taking into account the amount
outstanding and applicable interest rate.




Other items of income is recognized on accrual basis and as a going concern basis, and the
accounting policies are consistent with the generally accepted accounting policies.

2.8 Foreign Currency Transactions:
(i) Initial Recognition

Foreign currency transactions are recorded, on initial recognition in the reporting currency, by
applying to the foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

(ii) Measurement:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which
are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

(iii) Treatment of Foreign Exchange:

Exchange differences arising on settlement/ restatement of foreign currency monetary assets and
liabilities of the Company are recognized as income or expenses in the Statement of Profit and
Loss.

2.9 Employee Benefits:
Short-term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are short term
employee benefits and are recognised in the period in which the employee renders the related
services.

Post-employment benefits
Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution scheme,
are charged to the statement of profit and loss during the period in which employee renders the
related service.

Defined benefits Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering
eligible employees. The plan provides for lump sum payment to vested employees at retirement,
death while in employment or on termination of employment of an amount equivalent to 15 days
salary payable for each completed year of service without any monetary limit. Vesting occurs
upon completion of five years of service. The calculation of the Company's obligation is
performed annually by a qualified actuary using the projected unit credit method. Provision for
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